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Bettina knows how committed  
we are to Maine businesses.

We are to hers.

Cash ManageMent

finanCing

the Bangor DeBit MasterCarD

governMent serviCes

insuranCe

online Banking

investMent & trusts

MerChant CarD serviCes

Payroll &  
CoMPensation serviCes

“ We’re as focused on creating a great guest 

experience as we are focused on the wine 

itself. We didn’t start with Bangor Savings 

Bank, but I got to know the people and 

how the bank was run, and when they 

asked me to bank with them, I said yes. 

They think about holistic solutions and how 

to address each individual client’s needs. 

In this day and age of cookie-cutter financial  

services, you don’t experience that with Bangor  

Savings. Give them a call.” 1.877.Bangor1 

(1.877.226.4671) www.bangor.com

Bettina Doulton
Owner, Cellardoor Winery

“ Bangor Savings Bank is uniquely good at the 
people side of the business. I’ve met many 
different people, from branch employees to 
senior management. All the way through, 
you feel their sense of pride in what they 
are doing. They’re all impressive.”
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Name Game
Who’s on first national? if you’re new in town and looking for a place to trust with your personal 
savings, checking, and mortgage accounts, job one is to understand where your banks are 
coming from.

Maybe it’s the newest drinking game in the Old Port or a 
refinement of the old Six Degrees of Kevin Bacon: 

“Ok, so before TD Bank, there was TD Banknorth, and 
before that Banknorth, and before that People’s Heritage, and 
before that…”

“Before that, your grandmother wasn’t even born. No, I’ve got 
a better one: Norway Savings Bank snatched up Coastal Bank, 
which had already swallowed Brunswick Savings and York 
County Savings…”

Or maybe it’s more like living in Rome, where you’re crossing a 
street and feel a fleeting sense that your civilization is only the latest in 

a series of empires still smoldering below (and even well above) your 
feet. Like the way the Canal Bank building still carries a sign at its top 
to the left of Canal Plaza.

It could even be the eerie feeling of a bank following you. One 
Bank of America customer recalls, “Living in Virginia in the late 
1990s, it wasn’t a proper street corner without a Bank of America 
sitting there. [After I moved to Maine], I liked the looks of  Fleet’s 
‘sails-in-the-wind’ logo and thought I’d give them a try. But before I 
knew it, my cool green-and-white Fleet card was replaced with a 
fire-engine red Bank of America card. At that point, I knew there 
was just no escaping.”

BY K AREN E.  HOFREITER



Providing Strategies for Wealth Creation, 
Preservation and Distribution

• Estate Planning • Retirement Planning
• Trusts • Corporate and Business Retirement
• Wealth Advisory Services • Executive Financial Services

Morgan Stanley Smith Barney and its Financial Advisors do not provide tax or legal advice. 
Please consult your personal tax advisor regarding taxation and tax planning and your attorney 
for personal trusts. This material has been prepared for informational purposes only and is not 
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Bank of America can play the name game 
all the way back to the founding of Bank of 
Maine in 1836. Bank of Maine became 
Norstar Bank of Maine, which became Fleet 
Bank of Maine, which become Fleet National 
Bank before working its way to Bank of 
America. The smoking remains of Maine 
Savings Bank, a casualty of the 1980s, and 
New Maine National Bank also evolved into 
Bank of America via Fleet.

Head spinning yet? Well, hang on, 
because the musical chairs have just begun. 

We’ve mentioned KeyBank leaping over 
Canal Bank. This creates the bizarre sight 
gag of innocent visitors coming to Canal 
Plaza and asking, “Where’s the canal?”

There’s no canal here, and it’s a 
monument to confusion when people look 
for it. 

There really was a canal, by the way, but 
not at Canal Plaza. Canal Bank was chart-
ered to help fund the building of the 
Cumberland and Oxford Canal, a visionary 
achievement that connected Portland 
Harbor (near the Tate House) to Sebago 
Lake. Hikers love to track the ghostly path of 
the old canal through brambles and bright 
blue stretches from the Tate House to (a 
swell finish) a lobster club at Rick’s “on the 
shores of Long Lake in Naples, at the top of 
Little Sebago.“

Still, it’s an oversimplification to say that 
Key’s presence in Maine evolved from Canal 
(even though Key’s headquarters in 
Portland are at Canal Plaza). Because 
KeyBank’s had more antecedents. Casco 
Bank & Trust (est. 1933) became Casco 
Northern Bank in the 1980s, when it joined 
with Northern National. Then, Casco 
Northern became Key Bank of Maine before 
settling (for now) as KeyBank.

The now-defunct Maine Bank & Trust, 
established in 1991 by philanthropist 
Elizabeth Noyce with the purpose of 
filling what was seen as a void of locally 
managed banks, once billed itself “The 

“the joke became 
‘the Vermont bank for 

Maine people,’ and 
then, ‘the Connecticut 
bank for Maine people.’”
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Sooner or later you will want to retire. Comfortably.  
But do concerns about making the numbers work leave 
you uncomfortable? Get there. Have a conversation with 
your personal banker at Gorham Savings Bank. You can 
reach your financial goals with our resources — and our
commitment. Visit us online, or at the branch nearest you.
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As Maine’s oldest bank we’ve seen our share 
of history. Since 1827, through good times 
and bad, we’ve helped our fellow Mainers 
achieve financial security in the present while 
planning for tomorrow. Maybe that’s why so 
many Maine families stick with us, generation 
after generation.

Proud of our past. 
Focused on your future.

www.sbsavings.com

MEMBER FDIC               EQUAL HOUSING LENDER

SACOBIDDEFORDWESTBROOKSCARBOROUGHSOUTHPORTLANDOLDORCHARDBEACH

1-877-SACO-BID (722-6243)
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Maine Bank for Maine People.” When it 
was acquired a decade later by Burlington, 
Vermont-based Chittenden Corporation 
and then again in 2008 by Hartford, 
Connecticut-based People’s United Bank, 
MB&T went through a few ribbings for its 
original, prideful stance. 

“The joke became ‘The Vermont Bank for 
Maine People,’ and then, ’The Connecticut 
Bank for Maine People,’” says Chris Pinkham, 
President of the Maine Bankers Association. 

But Maine Bank & Trust was not the only 
institution with good intentions to serve 
local folks foiled by Chittenden and 
subsequently People’s United (which 
merged with Chittenden in 2008). Both 
Ocean National (est. 1854 at 100 Main Street 
in Kennebunk to meet the needs of local 
mariners) and Merrill Merchants Bank (est. 
1992 in Bangor) became People’s United in 
July, 2010. 

And then there’s The Bank of Maine (née 
Savings Bank of Maine), which was, up until 
2007, Gardiner Savings Institution (est. 
1834). Isn’t this a Russian doll that contains 
another Russian doll with a third inside it?

The April 2011 switch from Savings Bank 
of Maine to The Bank of Maine accompanied 
a restructuring of management and customer 
service offerings, and the new name is meant 
to reflect their “commitment to making the 
bank a leading institution in Maine,” says 
CEO John Everets. 

So is there something deeper to this name 
game after all?

Camden National Bank definitely 
knows so. Established in 1875 and run 
from the back of Crockett’s Five and Ten 
Cent Store on the corner of Elm and 
Chestnut streets in Camden, this local 
powerhouse has had its share of action, 
purchasing United Bank and four 
branches of KeyBank and acquiring 
Kingfield Bank in the late ‘90s; joining 
with United Kingfield Bank (under the 
Camden name) in 2006; and acquiring 
Union Bankshares, the parent company of 
Union Trust, in 2008.

It was not until 2011, however, that all 
Union Trust branches began operating 
under the Camden name. This was not a 
decision taken lightly. “[Banks] are an 
important part of people’s lives. People 
know the names and what the names stand 
for, so change is personal. When we 
thought about bringing Union Trust under 



            Our locally-based Trust professionals can help with: 
wills, business succession plans, power of attorney, investing, estates and more. 
            Visit the brand new AndroscogginTrust.com or call 1-800-927-3344.

for you—and yours.

Trust Services are offered through AndroscogginTrust, a division of Androscoggin Bank.  Any investment management, securities, advisory services and insurance products offered through AndroscogginTrust 
or INVEST Financial Corporation (a registered Broker Dealer and Registered Investment Advisor, and its affiliated insurance agencies): are not bank  deposits, are not FDIC insured; and are not obligations of, or 
guaranteed by, Androscoggin Bank or any affiliate; and involve investment risks that may result in the possible loss of principal.



Independent education from 
Early Childhood through Grade 12

Waynflete Students are 
Artists & Athletes, Scholars & Sculptors, 
Musicians & Mathematicians...
www.waynflete.org 
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the Camden name, we carefully considered 
what would be best for our employees, 
customers, and shareholders. We were 
even surprised when people responded 
with, ‘what are you waiting for?’ And the 
employees were eager to operate as one 
family again,” says president and CEO 
Greg Dufour. 

So which is better? A national reputation 
for stability or regional immunity to change? 
It’s not an easy answer for a young depositor. 
But not knowing about a bank’s background 
is as naive as asking Paris Hilton if she’s ever 
made a video before.

Banks who’ve stuck with what works for 
them include Saco-Biddeford Savings. 
Established in 1827, it holds the state’s oldest 
charter and has not dabbled in mergers or 
acquisitions or name-changing. 

“We’ve been approached by bigger 
banks on rare occasions, but we’ve been 
able to remain independent and grow 
without going through the merger 
process,” says president and CEO Kevin 
Savage. "What's best for our customers 
always comes first." n

6 4  p O R T l A N d  m o n t h l y  m a g a z i n e

D o l l a r s & s E n s E



“MY ANCHOR KEEPS 
ME FROM GOING WHERE 

I SHOULDN’T GO.”
Lee Watkinson
Lobsterman 
Owls Head, Maine

A good anchor will keep you away from trouble and where you want to be. For strength. For stability. For security. 
We’re the partner you need when it counts the most. Visit us online or stop by one of our 38 locations and find out 
how much better life can be when you have an anchor.

800.860.8821  °  www.CamdenNational.com  °  Member FDIC
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